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The Foreign Agricultural Service of the U.S. Department of Agricul- 
ture today reported the following developments in U.S. agriculture and trade: 


U.S. AGRICULTURAL TRADE 
U.S. agricultural exports during the first five months of fiscal year} = 


1985 (October 1984-February 1985) totaled $16.1 billion, down “about 6 percentesyr — 


from the $17.1 billion exported during the same period in fiscal<1984. Com- 4°) 2", 
modity groups primarily contributing to this $1-billion decline ficludé<grain =) 22 *_ 
and feed and oilseed and products. Less pronounced declines were“experfenced «(OU 
by the dairy and sugar and tropical products sectors. ch en <.=?3P 
SAB —- Bla 
Declines in the above-mentioned product groups were large ra reglec- -' 


tion of lower unit values for wheat, rice, corn, feeds and foddefs F> oyb&ans 
and soybean meal. However, volume declines in wheat, wheat flour, barley, 
soybean meal, nonfat dry milk, fresh fruit and fruit juices and fresh vege- 
tables adversely impacted overall export value. Overseas markets for U.S. ag- 
ricultural products continue to show weakness due to the dramatic appreciation 
since last fall in the value of the U.S. dollar, generally abundant carryover 
stocks for several major commodities and the good 1984/85 crop year for most 
products. The export volume through February of the current fiscal year to- 
taled 66.3 million tons, an increase of 4 percent over levels last year. Vol- 
ume increases were most pronounced for corn, grain sorghum, sunflower seeds, 
soybean oil, cottonseed oil and unmanufactured tobacco. 


U.S. agricultural imports during October 1984-February 1985 came to 
$8.2 billion, up roughly 9 percent from the $7.5 billion imported during the 
first five months of fiscal 1984. More than 90 percent of the increase is ex- 
plained by stepped-up imports of cocoa and products, fruit juices, beef, veal 
and pork. Such import patterns between October 1984-February 1985 resulted in 
an overall net surplus in agricultural trade amounting to $7.9 billion, com- 
pared with a net surplus of $9.6 billion during the same period a year earlier. 


U.S. Agricultural Trade 
(In billion dollars) 


ae eee FISCAL YEAR------~--- ---------0CT-FEB----------- 
1984 1985 Percent 1984 1985 Percent 
Actual Forecast Change Actual Actual Change 
Exports 38.0 34.5 =a 17.1 16.1 -6 
Imports 18.9 19.5 +3 7.5 8.2 +9 
Trade 
balance 19.1 15.0 —21 9.6 7.9 -18 


LYNN K. GOLDSBROUGH, Editor, Tel. (202) 382-9442. Additional copies 
may be obtained from FAS Media and Public Affairs Branch, 5918-South, Washing- 
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